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The number of calendar years from 1928 through 2022 in which both the S&P 500 Index and 
the 10-year U.S. Treasury bond suffered losses (1931, 1941, 1969, 2018, 2022). In the 95 years 
spanning 1928 through 2022, the S&P 500 has fallen two consecutive years on eight 
occasions spanning four distinct eras: the Great Depression (1929-1932), the first years of 
World War II (1939-1941), the first oil embargo crisis (1973-1974), and the dot com bubble era 
(2000-2002).

The total number of global technology sector jobs cut in 2022 according to estimates by 
layoffs.fyi, a website that tracks announced layoffs. This figure accounts for less than 0.1% of 
the 159.24 million Americans in the labor force based on Labor Department data as of 
December 31. There is a lively debate about whether recent high profile layoffs from the likes 
of Amazon and Salesforce.com foretell an economy-wide surge in job losses or reflect a need 
for certain firms to reverse aggressive overstaffing over the last two years.

NUMBERS OF THE WEEK

– POWELL ON STAGE: An international symposium of central 
bankers convenes on Tuesday in Stockholm, Sweden. U.S. 
Federal Reserve Chairman Jerome Powell and Bank of England 
Governor Andrew Bailey are among the most high-profile 
panelists scheduled to participate in a series of moderated 
conversations. Investors will pay close attention to any 
comments from Powell that confirm the mostly hawkish 
messaging from other Fed officials in recent weeks.

– INFLATION UPDATE: On Friday morning, U.S. consumer price 
index (CPI) data for December is expected to show headline 
inflation of 0.0% last month, while core inflation (excluding 
food and energy) is projected to have risen 0.3%. The year-over-
year rates of headline and core inflation are expected to have 
decelerated to 6.6% and 5.7%, respectively. 

– CHECKING IN ON CONSUMERS: Investors will look for 
evidence of further improvements in the outlook of U.S. 
consumers when the University of Michigan’s preliminary 
consumer sentiment index for January is released Friday 
morning. The index bottomed at a 45-year low of 50.0 in June 
before recovering to 59.7 over the next six months. Long-term 
consumer inflation expectations (which have wavered between 
2.7% and 3.0% in recent months) is a closely watched 
component of this report.

– BANK EARNINGS: JPMorgan (JPM), Bank of America (BAC), 
Wells Fargo (WFC), and Citigroup (C) are all scheduled to report 
their latest quarterly results Friday morning. Investors will 
closely watch trends in loan growth, credit loss reserves, net 
interest margins, and expenses to gauge the underlying health 
of the economy.
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MainStreet Investment Advisors, LLC is an investment adviser registered with the Securities and Exchange Commission and a wholly-owned 
subsidiary of Fifth Third Bank, National Association. Opinions herein are as of the publication date and are subject to change without notice. This 
report may include “forward-looking statements” which may or may not be accurate over the long term. The week is calculated beginning with 
Monday's market open. Report includes candid statements and observations regarding investment strategies, asset allocation, individual securities, 
and economic and market conditions. Statements, opinions or forecasts are not guaranteed. Do not place undue reliance on forward-looking 
statements. Actual results could differ materially from those described. This material is not intended to be used as a general guide to investing, or as 
a source of any specific investment recommendations, and makes no implied or express recommendations concerning the manner in which any 
client’s account should or would be handled, as appropriate investment strategies depend upon the client’s investment objectives. The material has 
been prepared or is distributed solely for information purposes and is not a solicitation or an offer to buy/sell any security or instrument or to 
participate in any trading strategy. Indexes and sector statistics are unmanaged and are a common measure of performance of their respective asset 
classes. Indexes are not available for direct investment. Past performance is not indicative of future results. The value of investments and the income 
derived from investments can go down as well as up. Future returns are not guaranteed, and a loss of principal may occur. Investing for short periods 
may make losses more likely. Not a deposit, not FDIC insured, may lose value, not bank guaranteed, not insured by any federal government agency.
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